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In the modern world in the context of globalization, the development of the banking sector is of para-
mount importance. The banking system, being one of the main elements of the market infrastructure, acquires the 
role of its “circulatory system”, going beyond the borders of one state. In this regard, we can talk about the devel-
opment of international legal regulation of banking activities and identify its trends in the framework of the activi-
ties of international economic unions. The status of the state’s banking sector is one of the leading factors on 
which the overall state of both its economy and the world economy depends. Internationalization of economic 
relations is an objective factor that determines the generation, formation and development of integration processes 
in all areas of activity. The analysis of the impact of globalization on the development of legal regulation of the 
international banking system. In connection with the internationalization of all economic relations in banking, the 
latter, in fact, has long gone beyond the framework of particular states, thereby acquiring a cross-border character. 
The finding is made about the gradual blurring of both economic borders and borders of national jurisdictions be-
tween states. Within the framework of interstate economic relations in general, as well as in the banking sector, in 
particular, the International Law has the priority over the National Law.
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